
1-C 

2-D 

1.1.2-NATURE OF EC0NOMIC PROBLEM-MARKING SCHEME

0455-Economics-Paper-1 www.smartexamresources.com 1

www.sm
art

ex
am

res
ou

rce
s.c

om



3-B 

4-D 

5-C 

6-C 

7-C 

0455-Economics-Paper-1 www.smartexamresources.com 2

www.sm
art

ex
am

res
ou

rce
s.c

om



8-B 

0455-Economics-Paper-1 www.smartexamresources.com 3

www.sm
art

ex
am

res
ou

rce
s.c

om


	1-The basic economic problem-BINDER
	1.1a- nature of  economic problem
	1.1-Basic economic problem-MS
	1.1g-nature of economic problem
	1.2a-FACTOR OF PRODUCTION
	1.2b
	1.2-factor of production-MS
	1.2g-factor of production
	1.3a-OPPORTUNITY  cost
	1.3b
	1.3g-opportunity cost
	1.3-opportunity cost-MS
	1.4a-Production Possibility Curve
	1.4b

	2-allocation of resources-done-BINDER
	2.2a
	2.2b
	2.2-Demand -Supply-Combined-2002-2014-final
	2.2-demand-2002-2014-final
	2.2-Supply-2..2-2.14-final
	2.3a
	2.4a
	2.4b
	2.5.1-Price determination-market disequilibrium-MS
	2.5.2-equilibrium
	2.5.2-Price determination-market equilibrium-MS
	2.5b
	2.5-demand and supply
	2.6a
	2.7a
	2.7b
	2.7-price elasticity of demand-MS
	2.8-price elasticity of supply-MS
	2.9a
	2.9-market economic system
	2.10a
	2.10b
	2.10-market failure
	2.10-market failure-MS
	2.10-revenue nad costs-ms
	2.11a
	2.11b

	3-microeconomicdecision makers-BINDER
	3.1a
	3.1-money and banking
	3.1-money+banking-ms
	3.2a
	3.2b
	3.2-households-ms
	3.3a
	3.3b
	3.5a-MERGERS

	3.3-workers
	3.4a
	3.4b
	3.4-specialisation
	3.4-trade union
	3.5a-Economies and diseconomies of scale-ms
	3.5b
	3.5b-Mergers-MS
	3.6a
	3.7a
	3.7b
	3.8-Market structure-compettion andmonopoly-MS
	3.8-monopoly _competitve markets

	4-Government and macroeconomy-BINDER
	4.2a
	4.2-economic aims-MS
	4.3
	4.3a
	4.3-Fiscal policy-MS
	4.4a
	4.4-monitary policy-MS
	4.5
	4.5a
	4.5-supply side policy-MS
	4.6
	4.6a-economic growth
	4.6-Economic growth-MS
	4.7
	4.7a
	4.7-Employment and unemployment-MS
	4.8
	4.8a
	4.8-inflation and deflation-MS

	5-economic development-binder
	5.1a
	5.1-Living standard-ms
	5.2a
	5.2-poverty-ms
	5.3
	5.3a
	5.3-population-ms
	5.4
	5.4a
	5.4-differences in economic development between countries-ms

	6-NTERNATIONAL ASPECTS
	6.1
	6.1a
	6.2
	6.2a
	6.2b
	6.3a
	6.3b
	6.4a
	6.4b
	6.4-ms




