
 Boris invests $280 for 2 years at a rate of 3% per year compound interest. 

Calculate the interest Boris receives at the end of the 2 years. 
Give your answer correct to 2 decimal places. 

Answer $ [4]

MARK SCHEME:

SMART EXAM  RESOURCES
TOPIC : NUMBERS

 SUB-TOPIC:COMPOUND INTEREST
 SET-1-QP-MS

Smart Exam Resources 0580 IGCSE Math Topic Questions 1

www.sm
art

ex
am

res
ou

rce
s.c

om

1



  Bruce invested $420 at a rate of 4% per year compound interest.

 Calculate the total amount Bruce has after 2 years.

 Give your answer correct to 2 decimal places.

Answer  $ ......................................   [3]
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 Carol invests $6250 at a rate of 2% per year compound interest.

 Calculate the total amount Carol has after 3 years.

Answer $  ...............................................   [3]
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 Georg invests $5000 for 14 years at a rate of 2% per year compound interest.

 Calculate the interest he receives.
 Give your answer correct to the nearest dollar.

Answer $ ................................................   [4]
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